
Given our extreme weather this 

year, it is a good idea to take a 

look at your coverage and deter-

mine if you have a need for the 

Water Back-up of Sewers and 

Drains endorsement or if a Flood 

Insurance policy is required in 

order to prevent future losses. 

This year was devastating to 

numerous families and communi-

ties at large and this year should 

serve as an important reminder 

to have your coverage keep up 

with you. For instance, if you just 

finished your basement, and donõt 

have the Water Back-up cover-

age, now would be a great time 

to get that added. 

If you have questions regarding 

your coverage, you can always 

contact your Absolute Agent to 

help you understand your risk. 

As I work up this monthõs edition 

of the Absolute Advisor, the 

Iowa State Fair is in full swing and 

the weather has turned out more 

favorably than any Fair weather 

in recent memory. At this point, I 

must take a momentary pause 

and review the hectic summer 

that had befallen our great state. 

Whether it was the initial string 

of tornados, the historic flooding, 

or the constant barrage of hurri-

cane level storms with piercing 

rain and damaging hail, weõve 

endured the worst that mother 

nature can throw at usð knock 

on wood. The summer of 2008 

has been one that will fill the 

record books for all the wrong 

reasons. Perhaps a footnote will 

be attached to testify to the Mid-

western work ethic and resolve. 

It is the rugged individualism 

expressed in the words and 

deeds of the Iowanõs impacted by 

the events of the summer that 

should be remembered and em-

braced by the rest of the nation 

and emulated from sea to shining 

sea.  

Beginning in August, Absolute 

Insurance has become a sponsor 

of the weekly radio talk show, 

Moving Iowa featuring JC 

Walker of Iowa Realty. Occa-

sionally we will be guest speak-

ers. 

The show, which is on Saturdays, 

between 12:00-1:00 pm is the 

premier home buyer and seller 

radio show in Iowa and is on 

98.3 WOW FM and 940 AM. 

We are very pleased to be a part 

this program which focuses on 

the education of buyers and sell-

ers of homes and discusses all 

the other moving parts associ-

ated with such. In addition to 

that, the show also discusses 

current market trends and things 

that can be done to assist in the 

sale of the home. Luke Landis, of 

Heartland Mortgage is also a 

frequent speaker to discuss the 

mortgage industry and the op-

The summer wanes, learn 

from the lessons of one of 

the most destructive seasons 

in 15 years. 
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Contact your Absolute Agent for 

additional info on the coverage you 

need. 

515-279-2722 

www.insaia.com  
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òPermanent life 

insuranceé offers 

peace of mind 

security, just like a 

home.ó 

òDonõt take a gam-

ble on nothing bad 

happening (in the 

off -season). Keeping 

the policy in force 

may save you 

money.ó 

Life and Home: Similarities Galore 

Off season: Keep the Boat Insured 
Summer is over, and youõve 

taken your boat out of the 

water. To save a few dollars, 

you cancel your boat insurance. 

After all, what could possibly 

happen to your baby while it's 

hibernating? A lot, according to 

Progressive. òYou'd be shocked 

at the number of claims filed in 

colder months," says Dominic 

Mediate of Progressive. "Nearly 

two out of every 10 Progres-

sive boat claims filed in north-

ern states happen between 

Labor Day and Memorial Day."  

Donõt take a gamble on nothing 

bad happening. Common off-

season claims include: Fire, 

theft, vandalism and flood-

ing  

Most claims are filed for one of 

these reasons, which can occur 

anytime of year. Without cov-

erage, boats damaged by fire, 

theft, vandalism or flooding 

arenõt protected.  

Injuries that occur on or 

around your boat  

Some boaters donõt realize 

they could be responsible for 

injuries that occur on or 

around their boat ñ even if 

the injured person was there 

illegally. Without liability cover-

age, you could be responsible 

for the damages or the injured 

personõs medical bills. Keeping 

your policy all year round 

might also save you a few 

bucks.  For example, Progres-

sive's disappearing deductibles 

reduce your Comprehensive 

and Collision deductible 25 

percent for every claim-free 

policy period. Four policy peri-

ods in a row without a claim 

equals a $0 deductible.  Cancel-

ing your policy could mean 

paying more or the entire de-

ductible, generally $500 or 

$1,000.  

Check your policy and consult 

with your Absolute Agent be-

fore making any decisions.  

You buy a home because 
you want permanence, a 

place to put down roots, 

because you are always going 

to need a place to live. Rent-
ing an apartment is generally 

a temporary solution to 

housing needs. Buying per-

manent life insurance, 
whether it be whole life or 

universal life, is what one 

does to cover a need that 

will always be there. Term 

insurance is temporary, and 
the premiums continue to 

increase, just like rent on an 

apartment. 

Permanent life insurance also 
offers equity buildup, just 

like home ownership does. 

The cash values will gener-

ally increase from year to 

year and can provide equity 
that can be tapped for emer-

gencies, for college funding, 

for additional retirement 

funding, or for many other 
needs, just like home equity. 

The growing cash values in 

the permanent life insurance 

policy also offer t ax advan-
tages because you donõt pay 

income taxes on the growth 

as long  as it stays in the 

policy. The earnings are in-
come-tax deferred. You can 

say the same about a home 

in that you donõt pay income 

taxes on any increase in the 
value of your home as long 

as you live there. Once you 

sell the home, you may have 

capital gains tax to pay on 

the growth if the gains ex-
ceed allowable levels and the 

money is not reinvested in 

another home. 

Permanent life insurance also 
offers a peace of mind secu-

rity, just like a home. You 

know itõs always there pro-

tecting you from whatever 

storms may come, financial 
or otherwise. Term insur-

ance, on the other hand, 

eventually will go away go 

away because the price gets 
too high to continue. 

 Why do some people buy 
houses for their primary 

residence instead of living in 

apartments? In most cases, 

there are a number of rea-
sons, ranging from the desire 

to own instead of renting to 

tax-advantaged growth to 

building equity to overall 
security. Do any of those 

reasons sound familiar? 

Permanent life insurance 

offers many of the same 

benefits as home ownership. 
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